Whether you’re wanting to buy a fixer-upper or you're
ready to love where you live again, a renovation loan from
PrimeLending makes it simple. Discover the perks of

renovating, what your loan options are and how streamlined
our process really is — all from this quick guide.

From America’s Renovation Lender Primelending




0 R Whether you're house hunting or a current homeowner,

we have options to fit your needs. You can go one of two
REFI NAN CI N G? routes depending on your situation: renovation purchase or
[ | renovation refinance, and we’re here to cover both for you.

Maybe you know the location you want to live, but the only homes
available are fixer-uppers. Or what if there’s a home with a great
foundation and good bones, but the layout just doesn’t work for you

and your family. A renovation purchase loan can help you create the
home you really want without the hassle. We’ll simply include the cost of
renovations into the sales price of the home, so you have just one loan

and one monthly payment — and the home of your dreams.

RENOVATION REFINANCE @

Do you wake up and walk into a bathroom you don’t love anymore? Then

step into a kitchen that doesn’t function properly? Maybe then you turn
and look into a wall instead of an open concept you really wish you had?
If these are similar situations you find yourself in, consider a renovation
refinance to help deliver your perfect home. The costs of renovations will
be rolled into your mortgage when you refinance so you don’t have to

worry about paying two loans.




THE PERKS OF A
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Location Matters Updates that Fit You More Money for Your Home

Where you live matters just as much as the You know what you want in your home. Once you decide on the repairs or updates

home you live in. Wherever you want to be, Whether it's much-needed repairs, you want, the appraiser estimates what your

your dream home can be right there withyou.  more space, a new kitchen or bathroom property will be worth upon completion. Plus,
— we have options for your goals. it's tax deductible!"

One Loan, One Payment On-Time Closing? Manage Funds

All costs, including the sales price and With our digital closing process, eClose, After closing, PrimeLending handles all
renovation costs, are rolled into one loan, you can review and sign most documents fund distributions to the contractor upon
meaning you only have one mortgage with online in a matter of minutes. completion of each milestone.

one monthly payment.




Get multiple bids from contractors to ensure you're
happy with the cost and confident in their work.

WHAT UPDATES

Required Repairs
® Replace roof
® Upgrade electrical
® Plumbing repairs
® Repair termite damage
® Mold remediation
® |nterior or exterior paint
® Ventilate attic and crawl spaces
® |nstall smoke detectors

® Foundation Repair

AN YOU MAKE?

Depending on your renovation loan, the types of repairs you can make fall
into one of two categories: Required Repairs brings the property up to

code, while Optional Repairs help modernize orimprove a property.

Optional Repairs

Kitchen update

Bathroom remodel

New flooring

Room addition

Pool/Outdoor living space
Energy-efficientimprovements
Repainting inside/outside
Siding

Landscaping



Su LU I I 0 N S I 0 FI I Whether you’re buying a home or refinancing, all renovation costs will be

rolled into your new mortgage, so you will still have just one monthly payment.

' 0 U R N E E DS Check out solutions below to see which might fit your situation best.

HomeStyle/CHOICE*

Designed for older homes

As homes age in established
neighborhoods, updates and repairs
that add value to the home are
popular options. This loan offers the

opportunity to do just that.

REPAIR ESCROW

Options to fit your repair needs

POOL ESCROW

Dive right in

Whether you’re refinancing to Is your home missing the swimming

renovate, making repairs or buying a pool you've always wanted in your
fixer-upper that needs work, our repair backyard? That's what a pool escrow
options give you the ability to make renovation loan option is for.

the changes you want in a home.




YOUR RENOVATION LOAN PROGESS

We’ve perfected our renovation loan process to ensure your experience is simple, stress-free and exciting.
From online application through completed renovation, we’ll be by your side at every step.
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Application
Our quick and simple online application gathers all the information we need to get you
prequalified® and compare renovation loan options.

Bids & Repairs
Once you find a home, you can decide on the type of repairs (required/optional) that will
need to be completed so you can start collecting contractor bids.

Appraisal
The property will need to be appraised with all contractor bids submitted to the appraiser
to ensure the property is valued appropriately.

Closing
After all documents and bids are submitted, we’ll process your loan and prepare for closing.

Renovation Begins
Work can begin immediately after closing when the loan has funded. We will
process all draws to the contractor as renovation work is completed.



COMPLETING YOUR

Our goal is to streamline the process and keep everything on track, which is why we work

hand-in-hand with the contractor every step along the way.

FROM CLOSING DAY TO DAY 1

A welcome email will be sent to both the homebuyer and the contractor within 48
hours of closing. The email will detail the draw process and include the Disbursement

Analyst’s contact information.

FIRST STEPS OF FUNDING

Renovation work can begin immediately after closing. Our Disbursement Analyst
ensures all documents (proof of permits, city requirements, etc.) are prepared and

draws can be processed and released.

COMMUNICATION IS KEY

Your Disbursement Analyst will remain in contact with the contractor, following up 10
days prior to the estimated completion date of each phase. The contractor will provide

the draw documents when their team is ready to proceed with the next step of work.

INSPECTION OF WORK

All inspections are handled through a third party company. The inspector will be
assigned with the first order and will complete all progress inspections. PrimelLending

will then receive and review the inspection report before processing disbursement.

HOME

Both the borrower and contractor will complete and submit final draw documents,
including a Letter of Completion to the Disbursement Analyst for the final

inspection and title.
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RENOVATION

From America’s Renovation Lender

At PrimeLending, we’re here to help you turn any
home into your dream home. When you’re ready
to achieve your goals, experience a best-in-class

process with America’s Renovation Lender.

CONTACT US TODAY TO LEARN ABOUT RENOVATION FUNDING

1 PrimeLending is not authorized to give tax advice. Please consult your tax adviser for tax advice for your specific situation.

2 On time closing and fast processing is dependent on many factors including receiving timely documentation from the borrower.

3 Homestyle® is a registered trademark of Fannie Mae.

4 CHOICERenovation MortgagesSM is a registered service mark of Freddie Mac

6 A prequalification is not an approval of credit, and does not signify that underwriting requirements have been met.

©2020 PrimeLending, a PlainsCapital Company. (NMLS: 13649). Equal Housing Lender. All loans subject to credit approval. Rates and fees subject to change. PrimeLending is a wholly owned subsidiary of a state-chartered bank and is an exempt lender in the
following states: AK, CO, CT, DE, FL, GA, IA, ID, IN (st lien), KS, KY, LA, MN, MO, MS, MT, NC, NE, NV, OH, OK, PA, SC, SD, TN, TX, UT, VA, WI, WY. Licensed by: AL Lic. No. 21004; PrimeLending, a PlainsCapital Company, 18111 Preston Rd, #900, Dallas, TX 75252,
Phone: 888-812-2711, Ark. Lic. No. 105190; AZ Lic. No. BK 0907334; Licensed by the Department of Business Oversight under the California Residential Mortgage Lending Act - Lic. No. 4130996; Lic. No. MLB13649; HI Lic. No. HI-13649; lllinois Residential
Mortgage Licensee MB.6760635; IN Secy. of State-Securities Div. - Indiana-SOS Loan Broker Lic. No. 11169.; MD Dept. of Labor, Licensing & Regulation - lender lic no. 11058; ME Lic. No. SLM8285; PrimeLending, a PlainsCapital Company, MA Lender License No.
MC13649; Ml Lic. Nos. FR 0018489 and SR 0012527; ND Lic. No. MB101786; Licensed by the New Hampshire Banking Department - Lender Lic. No. 14553-MB; NJ Lic. No. 0803658; NM Lic. No. 01890; PrimeLending, a PlainsCapital Company, 3144 Winton Road
#600, Rochester, NY 14623, Licensed Mortgage Banker - NYS Department of Financial Services Lic. No. B500999; PrimeLending, a PlainsCapital Company, Oregon Lic. No. ML-5260; Rhode Island Licensed Lender, Mortgage Banker Lic. No. 20102678LL and Broker
Lic No. 20102677LB; VT Lender Lic. No. 6127 and Broker Lic. No. 0964MB; PrimeLending, a PlainsCapital Company, WA Lic. No. CL-13649; WV Lender Lic. No. ML31704 and Broker Lic. No. MB-31703.V010918.




